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brief period of twenty-one years, half of which at least were
devoted to negative work, the Soviet Union has built up
an industrial system which places it in the forefront of die
world's producing countries.

The output of large scale industry, which in 1923 amounted
to 4,000 million rubles, in the prices of 1926-1927, has risen
more than twenty-five-fold, and snll it grows. At present
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more than 40,000 million rubles are invested annually in
capital construction.

The total physical volume of industrial output in 1937
in the U.S.S.R. had risen to 840*8 if we take the output in
1913 to be represented by 100. The total physical volume
of industrial output in the capitalist world at the same time
had risen only to 149-4. The accompanying graph shows
the colossal rise at a glance.